KSD: Explanation for not making the consolidated financial statement of Quarter III.2016
On 18/102016, DNA Investment Joint Stock Company explained not making the consolidated financial statement of Quarter III.2016 as follows:
Basing on point 9, 10 Vietnam Accounting Standard No. 25: Consolidated financial statement and accounting the investment into the subsidiary.
09: The consolidated financial statement includes consolidating the financial statements of all subsidiaries controlled by Holding Company, excluding the companies stated in point 10.
The control right of Holding Company to the subsidiaries when Holding Company holds over 50% of voting rights, In the following situations, the control right is effective when Holding Company holds less than 50% of voting rights at the subsidiary:
a. The investors agreed to give over 50% of voting rights to Holding Company

b. The Holding Company has right to govern the financial policies and operation in accordance with the agreement
c. The Holding Company has right to appoint or dismiss most of members in BOD

d. The Holding Company has right to elect most of votes at the Meetings of BOD
10. The subsidiary is eliminated from the consolidated financial statement in following cases:
a. The control right of Holding Company is only temporary

b. The operation of the subsidiary is limited in long time
The Holding Company accounts the investment into above subsidiaries in accordance with the accounting standard “Financial tools”

Dong Nam A Hamico Export One Member Co., Ltd is a subsidiary of DNA Investment Joint Stock Company based on Business Registration Certificate No. 0700732048 issued by Ha Nam Authority for Investment and Planning. Until 30 Jun 2016, Dong Nam A Hamico Export One Member Co., Ltd did not have any business operation and capital contribution of DNA Investment Joint Stock Company at Dong Nam A Hamico Export One Member Co., Ltd as at 30 Jun 2016 was VND 0. Therefore, DNA Investment Joint Stock Company did not have to make consolidated financial statement for period of quarter III.1016. 
